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OVERALL MARKET 
Public debt 21pc up this year 

The total outstanding debt of the government would reach Tk 5.86 trillion at the end of the 

current fiscal year.The amount is up by more than 21 per cent than that of last year despite the 

fact that the government's overall budget spending including its execution of annual development 

programme during the fiscal 2015-16 has been on the lower side. 

Link: http://print.thefinancialexpress-bd.com/2016/04/23/139751 

 

Stocks extend losing spell for two weeks 

Stocks extended their losing spell for the two straight weeks that ended Thursday as cautious 

investors' selling spree continued amid mixed trend of earnings and dividend declarations. 

Market insiders said investors were mostly cautious as the government is yet to extend the 

banks' capital market exposure adjustment deadline which is scheduled to expire in July 2016, 

while some reacted negatively on mixed trend of earning declarations by some listed companies. 

Link: http://print.thefinancialexpress-bd.com/2016/04/23/139719 

 

15 sectors face price erosion 

Most of the sectors witnessed notable sell-pressure last week on the Dhaka Stock Exchange 

(DSE) that ended Thursday with paper & printing took a big jolt, slumping by 8.59 per cent. 

Among the 19 sectors listed on the Dhaka bourse, except corporate bonds, debenture and 

treasury bonds, 15 sectors posted negative return while four witnessed marginal gain, according 

to statistics from LankaBangla Securities and Dhaka Stock Exchange (DSE).Among the losers, 

four sectors -paper & printing, travel & leisure, cement and textile- witnessed more than 4.0 per 

cent price erosion last week.  

Link: http://print.thefinancialexpress-bd.com/2016/04/23/139721 

 

Institutional investment in MFs on the rise 

Investments of institutional investors in most of the listed mutual funds have increased this year 

compared to their holdings in the funds last year.According to merchant bankers, the recent 

initiative of the Bangladesh Securities and Exchange Commission to revise the mutual fund 

dividend policy and their lower unit trading prices compared to their net asset value (NAV) per 

share are the two key factors boosting institutional investments in the funds. 

 Link: http://newagebd.net/223712/institutional-investment-in-mfs-on-the-rise/ 

 

BANK 
WB offers BD hard-term loans for projects in pipeline 

The World Bank (WB) has offered Bangladesh hard-term loan following the latter's recent 

graduation to the lower middle income country (LMIC) status, officials said Friday.Officials said 

the WB recently offered the loan from its US$3.9 billion 'Scale-up Facility' fund in addition to 

loans from the concessional window--International Development Association (IDA).A Ministry of 

Finance (MoF) official said the terms and conditions of the fresh loan will be harder as its interest 

rate is nearly 4.0 per cent with a shorter repayment period. 

Link: http://print.thefinancialexpress-bd.com/2016/04/23/139757 
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Bangladesh Bank exposed to hackers by cheap switches, no firewall: cops  (22/04/2016) 

Bangladesh's central bank was vulnerable to hackers because it did not have a firewall and used 

second-hand, $10 switches to network computers connected to the SWIFT global payment 

network, an investigator into one of the world's biggest cyber heists said.The shortcomings made 

it easier for hackers to break into the system earlier this year and attempt to siphon off nearly $1 

billion using the bank's SWIFT credentials, said Mohammad Shah Alam, head of the Forensic 

Training Institute of the Bangladesh police's criminal investigation department. 

Link: http://www.thedailystar.net/business/banking/bb-exposed-hackers-cheap-switches-no-

firewall-cops-1212808 

 

BB heist: Bangladesh envoy to Philippines fears delay in recovery of stolen $81 million 

(22/04/2016) 

Bangladesh Ambassador to the Philippines John Gomes expressed his worries over delay in 

recovery of US$81 million stolen from Bangladesh Bank account with Federal Reserve Bank of 

New York.He also expressed concerns about the transfer of the money so far collected by the 

Philippines Anti-Money Laundering Council (AMLC), which will have to go through the process of 

forfeiture through the court. 

Link: http://www.thedailystar.net/business/bangladesh-envoy-philippines-fears-delay-recovery-

stolen-bb-fund-1212850 

 

Tk 10 farmer accounts fail purpose 

The total deposit in the 89.34 lakh farmer accounts opened with just Tk 10 initial deposit with 

the scheduled banks stood at only Tk 159.26 crore as on December 31, 2015, since the banks 

are reluctant to offer incentives to these account holders.The reluctance on the part of the banks 

issues from a regulation that does not allow them to levy any charge for maintaining these 

accounts.Bangladesh Bank earlier introduced a refinance scheme with a lower rate of interest to 

make the Tk 10 farmer accounts vibrant, but the initiative virtually failed, a BB official told New 

Age on Thursday. 

Link: http://newagebd.net/223716/tk-10-farmer-accounts-fail-purpose/ 

 

FUEL & POWER SECTOR 

 
Open bidding to save BPC Tk 100cr on oil imports  (22/04/2016) 

Bangladesh Petroleum Corporation will save 41-66 percent for importing two petroleum products 

under open tender as opposed to a government-to-government arrangement.The cabinet 

committee on purchase on Wednesday gave the go-ahead to BPC to import 1.3 crore barrels of 

gas oil and jet fuel under open bidding, which will be a first since 2005.In so doing, the BPC 

would save upwards of Tk 100 crore, the committee found.Emirates National Oil (Singapore) and 

Unipec Singapore were selected out of 13 companies that participated in the open tender for 

offering the lowest premium rates. 

Link: http://www.thedailystar.net/the-star/business/open-bidding-save-bpc-tk-100cr-oil-imports-

1212724 
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Orion to set up 635MW coal power plant  (22/04/2016) 

Orion Group yesterday signed an agreement with the Power Development Board (PDB) to set up a 

coal-fired power plant in Munshiganj that will generate 635 megawatts of electricity.Around $900 

million or Tk 7,000 crore will be spent on the plant—Orion Power Unit-2 Dhaka Ltd—that will 

begin commercial production in the next 45 months, officials said.Zahurul Haque, PDB secretary, 

and Salman Karim, managing director of Orion Group, signed the agreement for the 

implementation of the project and power purchase.“We hope we can complete the project well 

ahead of the deadline and within the tenure of this government,” Obaidul Karim, chairman of 

Orion Group, said at the signing ceremony. 

Link: http://www.thedailystar.net/business/orion-set-635mw-coal-power-plant-1212715 

 

TANNERY SECTOR 

 
LFMEAB for relocation of tannery units to Savar 

Leather goods and Footwear Manufacturers and Exporters Association of Bangladesh (LFMEAB) 

on Thursday demanded immediate relocation of tannery units to the new leather industrial state 

of Savar to meet buyers' compliance requirements. The association also sought sustainable and 

necessary policy support from the government for helping promote the country's leather goods 

and footwear manufacturing industry. 

Link: http://print.thefinancialexpress-bd.com/2016/04/23/139722 
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